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From: bdrélfur Jonsson

Sent: 6. april 2008 15:33

To: gunnar@baugurgroup.corm; hordur@baugurgroup com
Cc: Vikram Airi; Halfdan Gudni Gunnarsson

Subject: Fw. Baugur - letter from Damas re Aurum
Attachments: Baugur.pdf

Gunnar / Hérdur, _ ;

Please see attached the letter from Damas confirming their commitment to the prcicess and their view
on valuation. We will be In touch tomorrow regarding next steps.

Kvedja / With regards

pérélfur Jonsson

Kaupping / Kaupthing Bank

Tel. {(+354) 444 6801
b. {+354) 856 6801
oroifur.jonsson@kaupthing.com

----- Original Message -----

From: Nikhil Sengupta <senguptan®nbd.com>

To: porolfur Jénsson

Cc: vikram Airi; Halfdan Gudni Gunnarsson; Asar Mashkoor <mashkoora@nbd.com>; Paul de
Montmorin <moptmoerinp@nbd.com>

Sent: Sun Apyr 06 15:00:21 2008

Subject: Baugur - letter from Damas re Aurum

STRICTLY CONFIDENTIAL
Thorolfur,

.s discussed over the weekend, attached is a letter from our client outlining an indicative valuation
range for Aurum and the key events that we feel would lead to an agreement at the top end of this
range.

We look forward to hearing back from your client and to progressing the ongoing discussions. We
envisage the next steps being the setting up of meetings with management at Aurum/Goldsmiths in
the coming weeks,

Best regards,

Nikhil

NIKHIL SENGUPTA




Head of Mergers and Acquisitions
NBD Investment Bank

Level 5, Gate Village Building 5, DIFC
PO Box 506710

Dubai, United Arab Emirates

Authorised and regulated by the DFSA

Office: +971 4 303 2895
Mobile: +971 50 944 0057
Fax: +971 4 323 0095

Email: senguptan@nbd.com

This e-mail message including any attachments is intended solely for the addressee(s) and may
contain privileged information. If you have received this email in error, please notify the sender and
delete the message destroying any hard copies of the original message. This message does not contain
financlal instructions or commitments of any kind. Any views expressed in this message are those of
the individual sender and do not necessarily reflect the views of National Bank of Dubai, or any other
related subsidiaries, entities or persons. ‘

This e-mail message including any attachmerits is intended solely for the addressee(s) and may ‘
contain privileged information. If you have received this email in error, please notify the sender and
delete the message destroying any hard copies of the original message. This message does not contain
financial instructions or commitments of any kind. Any views expressed in this message are those of

the individual sender and do not necessarily reflect the views of National Bank of Dubai, or any other
related subsidiaries, entities or persons.
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